“No matter how large or small our clients, no matter
where in the world they operate, we never forget
that our business is not about short term gain it’s

about sound relationships and people”

Integrity - A Case Study




Integrity? O

Morals Ethics
(Internal Principles) (External Rules)

Influenced by
culture, religion,
family, etc.
(rarely change)




Is our integrity intact?

G avin Watston's
o= éﬁf Capture
«‘y’ cult

s -

PIETER-LOUIS MYBURGH
| Unrovelling Ace Mogoshule's
i Web of Copture

ARTHUR
ANDERSEN

&CO

Source: Google



Case Study
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Potential improves as price increases
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The mine is closed as price falls
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Mineral Asset acquired by Gupta Brothers
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2014 listing of Oak
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What happened —you be the judge?

The Gupta family plans R800mM uranium | I—— o
mine [ ixe Jo. 7 : OPEN NEWSROD

https://www.iol.co.za/
By Bloomberg () Nov 24, 2014
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Kevin Crowley

THE Gupta family, which has close links to President Jacob Zuma, plans to raise at least
R800 million for a uranium mining company with assets in the North West.

k__)w more?
Send us a tip off

Another state bonanza for the Guptas

The state development funder has cut family-controlled mining firm Oakbay Resources and Energy huge slack on
aloan it struggled to service.
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Principles of SAMVAL

Fundamental principles:
* Materiality;

* Transparency;

* Competency; and

* Reasonableness.

Other principles:
* Impartiality; and

* Responsibility.




Lets take stock..
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Dormant properties

_ Advanced _
Valuation Early stage stage Development | Production Defunct
approach exploration exploration properties properties Economically | Economically properties

viable not viable
Income Not generally | Less widely Widely used | Widely used | Widely used Not generally Not
Approach used used used generally used
//l’ ~‘\\
Market Widely Widely Less widely | Quite widely |  Quite widely ,/ Widely .
‘ \| Widely used
Approach used used used used used i used y
I |
!
Not \ !
\ : ] L
Cost Widely used | Widely used Not generally generally Not generally \ Less Wldely/ Quite widely
Approach used used \ used , used
used S S
\\_ _’/

Source: SAMVAL Code 2016




Involvement in our Codes...

South African Council for
Professional Land Surveyors and
Technical Surveyors
(PLATO)

Investment Analysts Society

United Nations Economic
Commission for Europe
(UNECE)

JSE Securities Exchange
Commission

Minerals Council

IGeneral Council of the Bar of SA

Directorate of Mineral
Economics/Minerals Bureau

Southern African Institute of
Mining and Metallurgy
(SAIMM)

Department of Mineral
Resources

»

SAMVAL Working Committee

SAMREC Working Committee

Oil and Gas Working Committee

@

South African Institute of Chartered
Accountants
(SAICA)

South African Council of Natural Scientific
Professions

(SACNASP)

Engineering Council of South Africa
(ECSA)

The Banking Association of South Africa

Committee for Mineral Reserves
International Reporting Standards
(CRIRSCO)

Council of Geoscience

Association of Law Societies

Geological Society of South Africa
(GSSA)




Ethical awareness.....

“The best way to protect the ethical culture of an organization is to actively promote it, practice it, train in
it, update it, and make it real and visible to external and internal stakeholders.”
Source: IFC 2009

YOU LEAVE ME NO
CHOICE. T'™ PUTTING
YOU ON THE MANAGE —

MENT FAST TRACK.

YOU CAN'T BE AN
ENGINEER FOR THIS
COMPANY IF YOU
HAVE NO GRASP OF
BUSINESS ETHICS.

YOU FATILED THE ONLINE
ETHICS COURSE FOR THE
THIRD TIME.

Dilbert.com DilbertCartoonist@gmail.com
7-26-13 ©2013 Scott Adams, Inc./Dist. by Universal Uclick

Source: Dilbert. © 2013 Scott Adams.



Post the 2014 listing
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Thank you.....

be satied
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shal be issued o the Lender & a 10% [len percant) discount ofthe isling price.

The Lender shall have 50% (féty percenl) cBsh sweep on any Excess Cash, which cash sweep
sha'l ba apphed first lowards the paymenlt of any accrued intsrest on the Accrued Retum and

Source: https://www.news24.com/ and https://mybroadband.co.za/
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